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SECOND SUPPLEMENT TO THE
DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR GRAY HEAD AT TELLURIDE

This Second Supplement to the DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR GRAY HEAD AT TELLURIDE (“Second Supplement”)
is made this ay of ;$ W& , 2000, by Gray Head Development Corp., a Colorado corporation,

hereinafter referred to as Declarant.

WHEREAS, on May 11, 1999, Declarant executed and recorded: (1) the Declaration of Covenants,
Conditions, Restrictions and Easements For Gray Head at Telluride (“Declaration”) in the records of the
Clerk and Recorder for San Miguel County, Colorado at Reception Number 326339; and (2) the Common
Interest Community Map for Gray Head at Telluride (“Map”) in the records of the Clerk and Recorder for
San Miguel County, Colorado, in Plat Book 1, Page 2562;

WHEREAS, on January 7, 2000, the First Amendment to the Declaration of Covenants, Conditions,
Restrictions and Easements for Gray Head at Telluride was recorded in the records of the Clerk and Recorder
for San Miguel County, Colorado at Reception Number 331682;

WHEREAS, on January 28, 2000, the Second Amendment to‘the Declaration of Covenants,
Conditions, Restrictions and Easements for Gray Head at Telluride was recorded in the records of the Clerk
and Recorder for San Miguel County, Colorado at Reception Number 332149;

WHEREAS, on February 1, 2000, the First Supplement to the Declaration of Covenants, Conditions,
Restrictions and Easements for Gray Head at Telluride was recorded in the records of the Clerk and Recorder
for San Miguel County, Colorado at Reception Number 332197, and the First Supplemental Common Interest
Community Map for Gray Head at Telluride was recorded in the records of the Clerk and Recorder for San
Miguel County, Colorado, in Plat Book 1, Page 2681; and

WHEREAS, Article 10 of the Declaration provides for certain development rights and special
Declarant Rights including the right to subdivide Lots and add and create additional Lots and Common
Elements.
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NOW THEREFORE Declarant does hereby publish and declare that:

1. Creation of Additional Lots. Pursuant to certain rights reserved to Declarant as set forth in
Article 10 and specifically Paragraph 10.1.3, Declarant hereby subdivides Lot 11, as such Lot is described
and depicted on the Map and as more particularly described in Exhibit “A” attached hereto and incorporated
herein by this reference, thereby creating three (3) separate and distinct Lots which shall be designated as
Lot 11A, Lot 11B, and Lot 11C and certain additional Common Elements, which Lots and Common
Elements are designated on the Second Supplemental Common Interest Community Map for Gray Head at
Telluride recorded simultaneously herewith.

2. Second Supplemental Map. Pursuant to Article 10, Declarant has simultaneously herewith
executed and recorded in the records of the office of the Clerk and Recorder of San Miguel County,
Colorado, the Second Supplemental Common Interest Community Map for Gray Head at Telluride (“Second
Supplemental Map”), designating the additional Lots and Common Elements.

3. Allocated Interests. Immediately upon the recording of this Second Supplement and the
Second Supplemental Map, the total number of Lots in Gray Head at Telluride, their numeric designation,
allocated interests and voting percentages shall be as set forth on the Third Amended and Restated Exhibit
“C”, attached hereto and incorporated herein by this reference.

3. Unless otherwise defined herein, initially capitalized terms defined in the Declaration shall
have the same meaning herein.

4, Except as specifically amended by this Second Supplement or other amendments or
supplements, all other terms and conditions of the Declaration shall remain in full force and effect.

IN WITNESS WHEREOF, Declarant has caused this Second Supplement to be executed by its duly
authorized agents this day of QE(/_( L, 2000.

DECLARANT: .

Gray Head Development Corp., a Colorado corporation

s ousi £ /12./0

Steven L. CatsnTz;n, President

STATE OF COLORADO }
} ss.
COUNTY OF SAN MIGUEL }

The foregoing Declaration was acknowledged before me by Steven L. Catsman, President, Gray Head
Development Corp., a Colorado corporation on the | Zﬁ day of JAAL_ . 2000.

Witness my hand and official seal. /}’)’WAA u ‘A
My commission expires: g/ '5( ’ZDOZ .

Notary Public
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ASSOCIATION CONSENT

Consent is hereby given to the above Second Supplement to the Declaration of Covenants,
Conditions, Restrictions, and Easements for Gray Head at Telluride.

Dated this jéﬂa/ay of _Jupy , 2000.

Gray Head at Telluride Property Owners Association, Inc.,
a Colorado non-profit corporation

Steven L. Catsman, President

ATTEST: %w

@tephanie L.Eanos) Secretary

STATE OF COLORADO

}
} ss.
COUNTY OF SAN MIGUEL }

The foregoing Association Consent was acknowledged before me by Steven L. Catsman, President of Gray
Head at Telluride Property Owners Association, Inc. on the [Z%ay of 4 [1 A M , 2000.

Witness my hand and official seal.

My commission expires: Y// /2(‘)02, QMMMA %&Lﬁ@}ﬂ/} n\lL(,O .

Notary Public =~ ¥ &, D Va2

Tl J ]
STATE OF COLORADO } tov o~ H, %\/F‘;

E Rl

COUNTY OF SAN MIGUEL 1} L Tl K

The foregoing Association Consent was acknowledged before m;ﬁy Stephanie L. Fanos, Secretary of Gray -
Head at Telluride Property Owners Association, Inc. on the l 2day of (\J LR, 2000.

Witness my hand and official seal.

My commission expires: ¢ / M /ZDD‘Z dyy)m (! <A %’(&W

Notary Public R m\nm i
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EXHIBIT A

LEGAL DESCRIPTION OF LoT 11



OWNERSHIP CERTIFICATE:

KNOW ALL PERSONS BY THESE PRESENTS that Gray
Head Development Corp., a Colorado

corporation ("Declarant”), being the owner of

the following described real property:

LEGAL DESCRIPTION

Parcel E, Gray Head ot Talluride occording to

the Parcel Map for Gray Head at Telluride recorded in
the office of the Clerk and Recorder in Plat Book 1
at pages 2547, located within Section 22

and Section 23, Township 43 North, Range 10

West of the New Mexico Principal Meridian,

further described as follows:

Beginning at the Northeast 1/16 comer of Section 22
Township 43 North, Range 10 West

of the New Mexico Principal Meridian; Thence N
00°24°19" E 748.16 feet; Thence N 90°00°00° W
1958.47 feet to a point on the centeriine of

Last Dollar Road according to the Parcel Map

for Gray Head at Telluride recorded in the

office of the Clerk and Recorder in Plot Book

1 at pages 2456—2457, located within Section

23, Township 43 North, Range 10 West of the

New Mexico Principal Meridian; Thence along sald
centerfine S

52°49'25" E 58.28 feet; Thence continuing along
said centerline on a

tangential curve concave to the west having a
radius of 210.00 feet, an included angle of
47°20°28"%, an arc length of 173.51 feet, a chord
bearing S 29°09°'11" E and chord of 168.62 feet;
Thence continuing along said centeriine S

5°'28'57" E 119.50 feet; Thence continuing along
said centerline on a

tangential curve concave to the east having a
radius of 700.00 feet, on included angle of
17°36'14"%, an arc length of 215.07 fest, a chord
bearing of S 14°17°04” E and chord of 214.23 feet;
Thence along said centerfine S

23'05°11° E 113.82 feel; Thence continuing along
said centerline on a

tangential curve concave to the southwest

having a radius of 1500.00 feet, an included angle of
5°04°'57"%, an arc length of 133.06 feet, a chord
bearing of S 20°32'42" E and chord of 133.02 feet;
Thence along said centeriine S 18700°14" E 32.65 feet;
Thence

departing from said centerline N 89°27'42" W
1080.13 feet; Thence S 14°43'15" E 1318.31 feet;
Thence S 52°56'58" E 417.25 feet; Thence S
89°45°50" E 567.29 feet to a point on the
centerline of Wilson Way according to the Common
Interest Communily Map for Gray Head at Telluride
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recorded in the office of the Clerk and Recorder in
Plat Book 1 at pages 2563, located within Section 22
and Section 23, Township 43 North, Range 10 West of
the New Mexico Principal Meridian; Thence along said
centerfine on a non—tangential curve concave to the
west having a rodius of 300.00 feel, an included
angle of 52°32°48", an arc length of 275.13 feet, a
chord bearing of S 31°55'42" W and chord of 265.59
feet; Thence continuing along said centerline

S 58°12°05" W 39.48 feet; Thence continuing along
said centeriine on a tangential curve concave to the
east having a rodius of 500.00 feel, an included
angle of 10°10°39", an arc length of 88.82 feet, a
chord bearing of S 53°06'46" W and chord of 88.70
feel; Thence continuing along said centeriine S
48°01°26" W 76.13 feet; Thence continuing along

said centerline on a tangential curve concave to the
east having a radius of 700.00 feel, an included
angle of 20°07°'50", an arc length of 245.94 feet, a
chord bearing of S 37°57'31" W and chord of 244.68
feet; Thence continuing along said centerline S
27°53'36" W 44.34; Thence continuing along sald
centerfine on a tangential curve concave to the east
having a radius of 110.00 feet, an included angle of
54°04°43", an arc length of 103.82 feet, a chord
bearing of S 00°51°'15" W and a chord of 100.01 feet
to a centerline intersection of said Wilson Way and
Gray Heod Land os per said Common Interest Communily
Map; Thence along the centerline of said Gray Head
Lane S 66°26°20° W 100.58 feel; Thence continuing
along sald centerline on a tangential curve concave
to the north having a radius of 250.00 feet, an
included angle of 43°24'47", an arc length of

189.42 feet, o chord bearing of S 88°08'44” W and
chord 184.93 feet; Thence continuing along said
centerline N 70°08°53" W 105.65 feet; Thence
departing from said centerline S 21°26'57° W 691.22
feet; thence S 89°57°46" W 1329.51 feel; thence N
00°24°08" E 1336.26 feet; Thence N 00°22'54" E
1324.35 feet to the point of beginning,

County of San Miguel, State of Colorodo.
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LEGAL DESCRIPTION

Lot 11, Gray Head at Telluride according to
the Common Interest Communily Map for Gray
Head at Telluride recorded in the offlce of

the Clerk and Recorder in Plat Book 1 at
pages 2562-2563, located within Section 23,
Township 43 North, Range 10 West of the New
Mexico Principal Meridian, further described

as follows:

Beginning ot the northest corner of said
Section 23; Thence N 89°36°'12" W 2637.72
feet along the northern line of said Section
23 to the North 1 / 4 comer of said Section
23: Thence N 89° 36°33" W 2636.04 feet to
the northwest cormer of sald Section 23;
Thence along the northemn line of Section 22,
Township 43 North, Ronge 10 West of the New
Mexico Principal Meridian N 89°36°52° W
1326.83 feet to the East 1 /16 comer between
Sections 22 and 15, Townshilp 43 North, Range
10 West of the New Mexico Principal Meridion;
Thence S 00°24°'19" W 359.72 feet along the
western line of sald Lot 11; Thence N
9000°00" E 1958.47 feet to a point on the
centeriine of Last Dollar Road according to
the Parcel Map for Gray Head at Telluride
recorded in the office of the Clerk and
Recorder in Plat Book 1 at pages 2456—2457,
located within Saction 23, Township 43 North,
Range 10 West of the New Mexico Principal
Meridian; Thence S 52°49°25" E 58.28 fest;
Thence along a tangential curve concave to
the west having a rodius of 210.00 feet, an
included angle of 47°20°28", an arc length of
173.51 feet, a chord bearing of S 29°09°11”
E and chord of 168.62 feet; Thence S 528'57"
E 119.50 feet; Thence olong a tangential
curve concave to the east having a rodius of
700.00 fest, an included angle of
17°36'14%an arc length of 215.07 feet, a
chord bearing of S 14°17°04" E ond chord of
214.23 feot; Thence S 2305°'11" E 113.82
feet: Thence along a tangential curve concave
to the southwest having a radius of 1500.00
feet, an Included angle of 5°04'57°,an arc
length of 133.06 feet, a chord bearing of S
2032°42" W and chord of 133.02 feet;
Thence S 18°00°14" E 301.97 feet; Thence
along a tangentiol curve concave to the west
having a radius of 100.00 feet, on included
angle of 18°'14’47",an arc length of 31.85
feet, a chord bearing of S 08°52'50" E and
chord of 31.71 feet; Thence S 00°14'33" W
171.51 feet; Thence clong a tangential curve
concave to the east having o radius of 250.00
feet, an included angle of 40°54'54".an arc
length of 178.53 feet, a chord bearing of S
20°12°54" E and chord of 174.76 feel
Thence S 40°40°21" E 43.21 feet; Thence along
a tangential curve concave to the northeast
having a radius of 160.00 feet, an included
angle of 21°27'14%,an arc length of 59.91
feet, a chord bearing of S 51°23'58" E and
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chord of 59.56 feet; Thence S 62°07°35" E
42.84 feet; Thence along a tangential curve
concave to the northeast having o radius of
150.00 feet, an Included angle of 50°45'45",
an arc length of 132.90 feet, a chord bearing
of S 87°30'28" E and chord of 128.59 feel;
Thence N 67°06'40" E 55.79 feet; Thence along
a tangential curve concave to the northwest
having a radius of 500.00 feet, an included
angel of 9?27°39%,an arc length of 82.56
feet, o chord bearing of N 62°22°50" E and
chord of 82.47 feet; Thence N 57°39°01° E
92.01 feet; Thence along a tongential curve
concave to the south having a rodius of
115.00 feet, an included angle of 80°09'32",
an arc length of 160.89 feet, a chord bearing
of S 82°16°13" E and chord of 148.09 feetl;
Thence S 42°11°28" E 134.15 feet; Thence
along a tangential curve concave to the
northeast having a radius of 470.00 feet, an
included angle of 37°12'57,an arc length of
305.28 feet, a chord bearing of S 60°47°56"
E and chord of 299.94 feet; Thence S
79°24°25" £ 74.90 feet; Thence along a
tangential curve concave to the north having
a radius of 600.00 feet, an included angle of
8735°50" an orc length of 90.03 feet, a
chord bearing of S 83°42°20" E ond chord of
89.95 feet; Thence S 88°00°13" E 8.46 feet;
Thence along a tangential curve concave to
the northwest having a radius of 190.00 feet,
on included angle of 34'37°37%,an arc length
of 114.83 feet, a chord bearing of N
74°40°58" E and chord of 113.09 feet;
Thence N 57°22°09" E 224.40 feet; Thence
along a tangential curve concave to the
northwest having a rodius of 230.00 feet, an
included angle of 14°05°04°, an orc length of
56.54 feet, a chord bearing of N 50°19°37°
E ond chord of 56.40 fest; Thence N 43°17°05"
E 84.01 feet; Thence dsparting from sald
centeriine N 57°07°'42" W, 95.59 feet along
the west boundary of Lot 5, Gray Head at
Telluride according to the Common Interest
Community Map for Gray Head at Telluride
recorded in the office of the Clerk and
Recorder in Plat Book 1 at page 2563; Thence
N 00°43°55" W, 94.46 feet along the west
boundary of said Lot 5; Thence N 36°41°55"
E, 569.36 feet along the western boundary of
sald Lot 5; Thence N 77°20°24" W 518.81
feet along the southerly boundary of Lot & of
said Common Interest Community Map for Gray
Head at Telluride; Thence N 01°29°45" W,
41527 feet along the western boundary of
said Lot 6; Thence continuing along said
boundary N 61°10°02" E, 737.95 feet to an
angle point on the west boundary of said Lot
6; Thence S 89°25°54" E, 2322.26 feel to a
point on the east line of sald Section 23;
Thence along said east line N 00°09°02" E,
292.65 fest to the point of beginning

County of San Miguel, State of Colorado.
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THIRD AMENDED AND RESTATED
EXHIBIT C
ALLOCATED INTERESTS AND FORMULA

There are currently fourteen (14) Lots within Gray Head at Telluride.

ALLOCATED INTERESTS. The Allocated Interest applicable to a Lot shall be equal to a fraction, the
numerator of which shall be the number of acres within each Lot and the denominator of which shall be equal
to the total number of acres within all Lots currently within Gray Head at Telluride and shall be expressed
as a percentage.

VOTES PERLOT. Each Lot shall be entitled to one (1) vote per each thirty-five (35) acres contained within
such Lot. No fraction of 35 acres may be counted in determining the number of votes. For example, a Lot
containing 37 acres shall only be entitled to one vote and a Lot containing 73 acres shall be entitled to two

votes.

LoT# ACRES INLOT ALLOCATED INTEREST VYOTES
Lot 1 35.51 6.24% 1
Lot 2 35.71 6.24% 1
Lot 3 35.63 6.24% 1
Lot 4 35.32 6.24% 1
Lot 5 35.10 6.24% 1
Lot 6 35.48 6.24% 1
Lot 7 35.41 6.24% 1
Lot 8 35.14 6.24% 1
Lot9 35.50 6.24% 1
Lot 10 35.11 6.24% 1
Lot 11A 35.17 6.24% 1
Lot11B 35.37 6.24% . 1
Lot 11C 35.38 6.24% 1
Lot 14 106.99 18.88% 3
TOTALS 14 566.82 100% 16

C-1



